IMPORTANT NOTICE

OQHRA ANNOUNCES PAYOUTS
OF COVID-RELATED PURSE CUTBACKS

Speedhorse brings you an update on the
encouraying state of racing in Oklahoma

hen the economy went south (far,
far south) in March due to the
COVID-19 pandemic, officials at

Remington Park, the Oklahoma Horse Racing
Commission (OHRC) and the Oklahoma
Quarter Horse Racing Association (OQHRA)
got together to troubleshoot the future of rac-
ing in the Sooner State.

“Our concerns were founded on the premise
that casinos provide a lot of our funding, and
with the casinos being shut down for health
safety — well, that was something that our
industry has not seen,” says Kole Kennemer,
OQHRA’s executive director. “We worked
closely to figure out how we were going to get
through this with no revenue.

“Fortunately, Quarter Horses have a signifi-
cant underpayment as a rainy day fund that we
keep on hand year after year, and that helped
us get through this,” he added. That along with
simulcast revenues and funding from reopening
casinos have allowed the OQHRA to announce
that it will be retroactively paying out purse
cutbacks enacted earlier this year.

Read on to learn from Kole how the industry
stands, how it has weathered the storm, and
what the future holds.

Q: What did OQHRA and Remington
Park project for revenue during the
economic shutdown?

A: When this first started, we were projecting
somewhere between four and eight weeks of
non-revenue from the casinos, so we enacted a
20% purse reduction based on a six-week non-
revenue cycle. We got to about week six and saw
that we weren’t even seeing a light at the end of
the tunnel from government, so to be fiscally
conservative, we enacted an additional 15% in
purse reductions.

Q: What comprised your arsenal of
strategies to keep racing solvent?

A: T cannot stress the importance of the
unparalleled cooperation and coordination
between the Commission, Remington Park,
OQHRA, and its horsemen.

The OQHRA staff has been phenomenal
throughout the past few challenging months.
We have people working with Remington and
with the Commission, tracking all of the data
to make sure we know exactly where we are
for the purse account, the Oklahoma-Bred
account and so on. They all continued their
excellent work to ensure that we can make
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it through this year and even into next year
without taking a huge hit.

The Commission worked to ensure that
horse racing continued. And, Remington
Park gave our horsemen absolute confidence
in stating that regardless of whether we con-
tinued running, the horsemen would not lose
access to the track. They made it very clear
from the beginning that they were pro-horse-
men, and that was huge in helping the overall
morale from the git-go. And, they worked on
obtaining this incredible simulcast handle,
which acted as a kind of stopgap for the loss

in casino revenue.

Q: How did Remington Park’s simulcast
handles pan out?

A: Remington did a phenomenal job of get-
ting simulcast handles. It'll take quite some
time to truly decipher how many records they
broke in simulcast handle It seemed like every
night as I was driving home, the email came
through and we were breaking another
record. That’s all due to Remington’s
incredible simulcast team, headed by the
park’s 32-year VP of Racing Operations,

Matt Vance.
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“Our horsemen have

walked through it with their heads
held high . . . with a bring-it-on

kind of mentality.”

Q: Was that outcome immediate

or gradual?

A: I wouldn’t say it happened right away, but it
became an exponential factor when we lost the
other sports, like NBA, and it seemed like we
were the only game in town. Not only did we
fill the vacuum when other betting venues were
gone, but we have seen a substantial increase in
and have retained our new fan base for Quarter
Horses, Paints and Appaloosas, even since the
other racetracks have opened back up.

Q: Where did you see new

interest spark?

A: As Matt Vance stated, “We're going from
Maine to Spain!” I know where our simulcast
contracts are going, and it’s been incredible to see
that. And, all of the outlets are supporting the
industry at this point.

Q: Where do the purse cutbacks
stand today?

A: T'm happy to announce that we will be
getting significant retroactive payments to our
horsemen. Since we made two cuts [20% and
an additional 15%], it'll be filled backwards
across the board: We'll fill the 15% cut first,

and then if there’s money beyond that, we'll
go to the 20% cut, spreading out the money
evenly across the remainder.

Q: Will future races be fully funded?

A: We're truly hoping so, but as we open Fair
Meadows at Tulsa [June 1], we're operating in the
same spirit that we acted on at Remington. At
this point, we've already seen a purse increase for
the Quarter Horses. We're hoping that the casinos
at Tulsa get up and running and show significant
revenue so that we can raise the purses back as
close to the original purse scale as possible. At this
point, our Oklahoma-Bred monies have not been
cut. I’s a matter of waiting to see what happens
when the casinos that fund our tribal purse fund
open back up. We're definitely hoping we'll be
able to up the purse scale.

Q: What do you see for the future of
Quarter Horse racing as the country’s
economy reopens?

A: Seeing how this year has transpired and see-
ing how our industry has really come together
to ensure that we make it through COVID-19
along with some other situations we face, I'm
really excited and really enthusiastic about our
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future and where we're going. With so much
uncertainty within this industry this year and
this meet, it’s incredible to see our horsemen
step up in the way they did to continue doing
what they do. That’s something I've said before:
These people don't fall into horse racing because
it’s easy or because it’s cheap or a because it’s a
fad or anything like that. They do this because
they love it and it’s what they want to do and
will continue to do. They’re the strength behind
and truly the backbone of this association.
We've seen something that I don’t imagine
anyone would have foreseen in their lifetime

— a global shutdown — and I would hope

this is the worst we'll see. Our horsemen have
walked through it with their heads held high
and just treated it like it was another day, with a
bring-it-on kind of mentality. So, I'm extremely
enthusiastic about the direction of this industry
and our people. And it gives me confidence
knowing that as bold steps are needed, the
horsemen will be supportive and the first to step
out there. They will take action when action is
needed, and they are willing to put in the time.
I’'m extremely grateful for the coordination

and the cooperation between the Commission,
Remington Park and the Association. &3
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